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B.Com. SECOND SEMESTER EXAMINATION 2022 

COMMERCE 
PAPER-SECOND 

FINANCIAL ACCOUNTING 

Time 3:00 Hours Max. Marks: 75 

Note: The question paper has three sections 'A' 'B'& °C'. Answer the 

questions as per the instructions given in the each section. 

Section 'A' (Very Short Answer Type Questions) 

7X2=14 50 T 

Note Attempt any 07 questions. Answer of each question should not 

exceed 50 words. 

1Define the followings 

1.1 Accounting 

1.2 Accounting equation 

1.3 Double Entry System 

1.4 Shortworking Recoverable 

P.T.O. 
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1.5 Departmental Accounting 

faTt creaiao 

1.6 Default in payment of Instalment. 

1.7 Bankruptcy 

fafcra-
1.8 Voyage Account 

FHTHT ATAT UIAT 

1.9 Primage 

1.10 Dependent Branch 

3HTf3 ITET 

Section 'B' (Short Answer Type Questions) 

5X5-25 HT 200 T I 

Note: Attempt any 05 questions. Answer of each question should not 

exceed 200 words. 

What is Business Entity Concept and Dual Aspect Concept? 2 

3. What are the features of Accounting Income? 

P.T.O. 
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4. Prepare Trading Account of Shree Amit jee for the year ending 31st 

March 2022. 

Rs.50 

Stock opening 10,000 

Purchase 50,000 

Purchase Return 2,000 

Sales 75,000 

Sales Returns 3,000 

Wages 1,500 

Machine 10,000 

Furnituree 1000 

P.T.O. 
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10,000 Cosing Stok 

1,000 Raiway Freight 

T 

100 Carraige Internal freight 

600 Factory Expenses: 

Manufacturing Expenses 1300 

Octroi 100 

A coliery Company has taken lease of a coal field on 1 Januray 5 

2011 for 10 years. Royalty Rate Rs. 1 per Ton subject to minimum 

Rent of Rs. 5000 PA. with a power of to recoup shortworkings out 

of royalties of the next two years. The out put for four years was 

as follows 2011-nill, 2012-2000 Ton,2013-5000 Ton,2014-10,000 
Ton Shows the necessary accounts in the books of Lessee, 

P.T.O. 
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2011-7, 2012-2000 , 2013-5000 A, 2014-10000 YEEI AA 

6 Distinguish between Hire, Purchase system and Instalment Payment 

system. 

The following are the transactions between Kolkata Head office and 7 

its Gaya Branch for the year ending 31st March,2022. 

TGTTAT TeTTA TRIT TYT ITT AT7 31 HT 2022 a5HHIKT ET 

Rs 
5,000 Opening stock at the branch 

ITET HT EIT 

10,000 Opening Debtors 

TRfPH R 

1,10,000 Goods sent to Branch 

Returns from the Branch 3,000 

Remittances from the Branch 

P.T.O. 
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Rs 

Cash Sales 10,000 

fa 

Cash Received from Debtors 96.000 106000 

Cheque sent to Branch 

Salaries 4,400 

Rent 1,200 

faYTT 

Petty Cash 300 5.900 

Closing Stock 22,000 

Closing Debtors 16,000 

3HHER 

Closing Balance of Petty Case 30 

Show Branch Account in the Books of H.O. 

P.T.O. 
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What items are usually recorded in the debit and credit side of voyage 8. 

Account ? Expalin. 

9 What is Departmental Accounting ? Explain its objects. 

Section C (Long Answer Type Questions) 

FTHT 400 TA II 3X12-36 

Note: Attempt any 03 questions. Answer of each question should not 

exceed 400 words. 

10. Describe the basic principles of Accounting. 

11 What are Accounting Standards? State the necessity and objects of 

Accounting standards. 

12 National Transport Comany Purchased from Metro Motors, three 

trucks costing Rs. 50,000 each on Hire-Purchase system, payment 

was to be made Rs. 30,000 down and remainder in three equal 

instalments together with interest@9% P.A. National Transport Comm 
P.T.O. 
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pany write-off depreciation 20% on the reducing balance. It 

paid the instalment due at the end of the first year but could not 

pay the next. Metro Motors agreed to leave one truck with the 

purchaser adjusting the the value of the other two trucks against 

the amount due. The truck was valued on the basis of 30% 

depreciation annually. Show the necessary accounts in the books 

of National Transport Company for two years. 

50,000 T, fYTT HY YE R NTI F0 30,000 Brit HAq 

13 Ramesh Brothers have two departments: A & B. The following 

information is provided: 

P.T.O. 
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A 30 B 50 
Opening stock 17.500 14,000 

Purchases 35,000 30,000 

Sales 60,000 50,000 

Wages 8200 2700 

Closing Stock 16740 12050 

Other expenses were Rent & Taxes Rs. 9,390 

Rs. 3,600 Sundry expenses 
Rs. 3000 Salaries 

Lighting& Heating Rs. 2,100 

Discount Allowed Rs. 2,222 

Rs. 650 Discount Received 

Rs. 3,680 Advertising 
Prepare Departmental Trading&P/LA/C with the following additional 

information: 
(i) Advertising to be apportioned equally 

Discount allowed and received one apportioned on the basis 

P.T.O. 
(i) 
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of departmental sales and Purchases, 

(ii) Other indirect expenses to be apportioned 2/3 to A 

Department & 1/3 to "8° Department. 

9,390 

50 3,600 

0 3,000 

-50 2,100 

F0 2,222 

50 650 

50 3,680 faT 

i) 

)3 au zA uR aTe urd faHTT" 2/3 fT 

" 1/3 
14 Mr. Dinesh is insolvent. He supplies to you the following informaio 

as on 31st March,2018 
1 feanferarë, à 31 , 2018 sTT faaafRrT 

P.T.O. 
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Rs. 
Creditors for Goods 

52,500 

Salary due to employees 700 

Taxes due to Government 
2,100 

Bank loan secured by lien on stock of the Book 17,500 
value of Rs. 35,000 
50 35,000 ET7 u TEUTeBTN ETRI gea Cash in hand 

100 

Furniture (expected to Realise Rs. 3500 7,000 
TR (HfAT aych 0 3500) 
Stok (estimated to realise 60%) 52,500 
Er (HfAT Tgot 60%) 
Book Debts- Good 

7,000 

Book Debts-doubtfull (expected to realise 40%) 17,500 
TFT UT (iqre-1THAT THt 40 HtATT 
Bills receivable Rs. 5250 Bad 8,750 
T fa (50 5220 ) 

P.T.O. 
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10,500 Bill discounted (Rs. 3500 Bad) 

7 7 faa (o 35000 qa7) 

17,500 
Loan from Mrs. Dinesh 

Shree Dinesh commerced business six yedr ago with a capitcd of 

Rs 43750. He drew Rs 8750 each year for Private purpose but 

did not maintain proper book of accounts. Mrs Dinesh gave uo he 

jewellery vale at Rs.7000to the trustee.Net profit arising from busiress 

amounted to Rs 11,300 Expeness incurred by the bankrupty Trustee 

for the Bankrupty process Rs 3000. Prepare the Bankrupty 

Trustee's Final Statement of Account. 

15 15. What Journal entries are passed in the books of Landlord and 

lessee in connection with royalty ? 
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